PORT OF HAI PHONG SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
No.. 540 /rB-cHP

V/v Disclosure of Audited
Financial Statements for 2024

Hai Phong, February 21 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

Respectfully to: Hanoi Stock Exchange

Pursuant to Article 10 of Circular No. 96/2020/TT-BTC, dated November 16,
2020, issued by the Ministry of Finance concerning guidance on the disclosure of
information in the securities market, Port of Hai Phong Joint Stock Company hereby
discloses the audited financial statements for 2024 to the Hanoi Stock Exchange as

follows:
1. Company name: Port of Hai Phong Joint Stock Company

Securities code: PHP
Address: No. 8A Tran Phu, Gia Vien Ward, Ngo Quyen District, Hai Phong City
Phone number: 0225.3859945 Fax: 0225.3652192 ‘
Email: congbothongtin@haiphongport.com.vn

Website: https://haiphongport.com.vn
2. Disclosed information: The audited financial statements for the year 2024
include:

- Audited separate financial statements for 2024;
- Audited consolidated financial statements for 2024;

- Cases requiring further explanation:

+ The audit organization issues an opinion other than an unqualified opinion on the
financial statements (applicable to audited financial statements for 2024):

Yes | X No
A written explanation is required in cases where “Yes™ is indicated:
Yes| X No

+ The after-tax profit in the reporting period demonstrates a discrepancy of 5% or
more before and after the audit, changing from a loss to a profit, or vice versa (applicable
to audited financial statements for 2024):

Yes No | X

A written explanation is required in cases where “Yes™ is indicated:

Yes No X




+ The after-tax profit in the reporting period differs by 10% or more compared to
the same period of the previous year:

Yes X No

A written explanation is required in cases where “Yes” is indicated:

Yes X No

+ The after-tax profit for the reporting period reflects a loss, reversing from a profit
in the same period of the previous year to a loss in the current period, or vice versa:

Yes No X

A written explanation is required in cases where “Yes™ is indicated:

Yes No X

This information has been published on the company’s website on February 22",
2025, at the following link: https://haiphongport.com.vn/vi/bao-cao-tai-chinh.

We hereby certify that the disclosed information is accurate and accept full legal
responsibility for the contents of this disclosure. - ?Fﬁj’/

Attachments:

- Audited separate and consolidated financial statements for 2024.

Joint Stock Company regarding the explanation of business performance fluctuations i
2024.

- Document No.5 65 /CHP-TCKT dated February 21%, 2025 of Port of Hai Phong
Joint Stock Company regarding the explanation of the auditor’s qualified opinion on the
audited financial statements for 2024.

Recipients:

- As above;

- State Securities Commission of Vietnam (for
report);

- Archived: Company Office, Secretary to the
Board of Management.




PORT OF HAI PHONG SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independence - Freedom - Happiness
No. 34/NQ-CHP Hai Phong, February 20" 2025
RESOLUTION

On the disclosure of the Audited Financial Statements for 2024
of Port of Hai Phong Joint Stock Company

BOARD OF MANAGEMENT
PORT OF HAI PHONG JOINT STOCK COMPANY

Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020;

Pursuant to the Charter of organization and operation of Port of Hai Phong Joint
Stock Company;

Pursuant to Decision No. 1948/QD-CHP dated June 29", 2023 of the Board of
Management of Port of Hai Phong Joint Stock Company on promulgating the Internal
Regulations on corporate governance of Port of Hai Phong Joint Stock Company;

Pursuant to Decision No. 1950/QD-CHP dated June 29", 2023 of Board of
Management of Port of Hai Phong Joint Stock Company on issuing the Regulation on the
operation of the Board of Management of Port of Hai Phong Joint Stock Company;

In view of Proposal No. 499/TTr-CHP dated February 14%, 2025 of the General
Director of Port of Hai Phong Joint Stock Company on the disclosure of the Audited
Financial Statments for 2024;

Pursuant to the Summary of opinions of members of the Board of Management of
Port of Hai Phong Joint Stock Company No. 46/THYK-HDQT dated February 20", 2025,

RESOLVED:

Article 1. The Board of Management of Port of Hai Phong Joint Stock Company (Port
of Hai Phong) approves the content and consents to the disclosure of the Audited Financial
Statments for 2024 (including the separate and consolidated financial statements) and the
explanation of the auditor’s qualified opinion on the audited financial statements for 2024,
as detailed in the attached documents.

Article 2. The Board of Management assigns the General Director to implement the
Board’s resolution in accordance with the functions, duties, and authority stipulated in the
Charter and the Regulations of Port of Hai Phong, and applicable laws./.

. |[ PP. BOARD OF MANAGEMENT
Recipients: ) """ LR %

- As Article 2;

- Board Member;

Board of Supervisors;

- Internal Audit Committee;

Financial and Accounting Department;
Filing: Secretary to the Board of
Management.

L

L}

ham Hong Minh




































PORT OF HAI PHONG SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

Noﬂ"/ﬁ CHP-TCKT Haiphong, February 21st 2025
Re.: Disclosure of the FY2024

Annual Result

Attention: - State Securities Commission of Vietnam
- Hanoi Stock Exchange

In accordance with the Article 4, Clause 11, Chapter III of Circular 96/2000/TT-BTC
regulating the information disclosure obligations related to financial statements by listed
companies, Port of Hai Phong Joint Stock Company (Port of Hai Phong - Stock Code: PHP)
hereby provides an explanation of variations in operating results in the separate and
consolidated financial statements for FY2024, in comparison to FY2023 as follows:

Unit: VND
Variations
NO Indicator FY2024 FY2023
In Value In Percentage
| | Profit After Tax on Separate | ¢\ 4> 050,347 | 524.665.978.303 | 117.761.072.044 22.44%
Financial Statements
Profit After Tax on
2 | Consolidated Financial 975.117.194.652 | 745.379.622.336 | 229.737.572.316 30,82%
Statements

1. Profit After Tax variations in Separate Financial Statements:

In FY2024, the revenue increased remarkably and the company has applied cost
efficiency practice, namely: The Operating Cost/Total Revenue ratio was recorded at
70,49%, equivalent to 3,75% of year-on-year reduction compared to 2023. Simultaneously,
revenues from financial activities reached 346,8 billion VNDs, remarking the increase of
18,1% which derived from distribution of profit after tax of capital contribution companies
in comparison to 2023. Therefore, profit after tax in FY2024 Separate Financial Statements
recorded the growth by 22,44% year on year.

2. Profit After Tax variations in Consolidated Financial Statements:

At ending 2024, the consolidated total revenue of the company achieved 2.595
billion VNDs, growing by 20,36% in comparison with 2023. The Operating Cost/Total
Revenue percentage was recorded at 71,61%, 3,4% less than 2023. Besides, other income
recorded an increase by 78,65% because Port of Hai Phong Joint Stock Company and
Hoang Dieu Single-member Limited Liability Company received the compensation of
219,16 billion VNDs funded by Hai Phong City, regarding to land acquisition for Nguyen
Trai Bridge construction and public landscapeing renovation projects at Ward May To,




District Ngo Quyen, Hai Phong City. As a result, the consolidated profit after tax increased
by 30,82% comparing to 2023, reaching 745 billion VNDs.

Best regards.

Recipients: ﬂ

- As stated above;

- Management Board,;

- Archive: Administrative Dept, Financial Dept.




PORT OF HAI PHONG SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY Independence - Freedom - Happiness
No: §B§7CHP-TCKT Haiphong, February 21st 2025

Re: Explanation of the qualified opinion
by auditors in the 2024 audited
financial statements

Attention:
- State Securities Commission;
- Hanoi Stock Exchange.

Port of Hai Phong Joint Stock Company (Stock Code: PHP) would like to explain
the auditors’ qualified opinion regarding the separate and consolidated audited financial
statements for the fiscal year from January 1%2024, to December 31%2024, as follows:

Auditors’ opinion:

“As of 31 December 2024, Company recognized assets related to Berths No. 04
and No. 05 and the Chua Ve Port container yard under the item "Tangible Fixed Assets"
(code 221) on the Separate Balance Sheet. These assets had a total historical cost of
VND 279.7 billion and a net carrying amount of VND 142.14 billion. The sources of
funds for these assets are recorded under "Long-term Borrowzngs and Fmance Leas

VND 342.1 billion. These assets belong to Phase Il of the Hai Phong Port Renovat ;«
and Upgrading Project, which was invested by Ministry of Transport using Japan ¥ CAN‘_
ODA loans and the Government’s counterpart funding. % HAIPHO

As required by Ministry of Finance, Company has temporarily paid to the State \VEN_E
budget some amounts related to the above project, including: Depreciation of assets
related to berths No. 04 and No. 05 and Chua Ve port container yard during the period
from 2014 to 31 December 2018 at VND 44.8 billion, and temporary accrued interest
expenses of loans at VND 149.3 billion.

In compliance with the Resolution No. 71/NQ-CHP dated 12 June 2020 of the
Board of Management, Company has stopped depreciating and recognizing interest cost
since 01 January 2020 for assets related to berths No. 04 and No. 05, and Chua Ve port
container yard to pending for approved finalized solution by Government authorities on
these assets. As at 8 June 2023, Company issued Document No. 1674/CHP-TCKT to
Ministry of Transport proposing Port of Hai Phong JSC would be re-assigned to manage
and use Berths No. 04, No. 05 and Chua Ve Port container yard, in accordance with the
Document No. 2313/TTg-KTN dated 25 December 2013 by Prime Minister. Ministry of
Transport issued Document No. 10882/BGTVT-TC on 28 September 2023, to Ministry of
Finance seeking opinions on draft Decree of the management, operation and utilization
of maritime infrastructure assets (replacing Decree No. 43/2018/ND-CP dated 12 March
2018). Ministry of Transport proposed adding content to the transitional provisions of
the Decree in case the proposal is approved, it would resolve the management form of
assets, i.e., the assets at berth No. 4, 5 of Chua Ve Port would be handed over to Hai
Phong Port for management and utilization (not for lease). On 24 December 2024, the
Government Olffice issued Notification No. 569/TB-VPCP regarding the conclusions on
feedback and explanations from Government Members on the Decree on the
management, operation, and utilization of inland waterway infrastructure assets.
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